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ANNEXTURE"A"

Name of Bank

Head Office Address

Date of Registration

Date & No. of R.B. L. Licence
Jurisdiction

Janata Sahakari Bank Ltd., Amravati
Panchasheel Cinema Marg. Amravati

8 th May 1979

5th Sept. 1983 RBI DBOD-UBD MH 353P.
Amravati, Yeotmal, Akola, Wardha &

Nagpur District
31st March 2017
ITEM Year 2016-2017
(Rs. in Lacs)
No. of Branches Including H O. 4+1
Membership Regular 5593
Nomunal 1012
Paid Up Share Capital (Share Capital + Share Linking) 164 85
Total Reserves and Funds 644.19
Deposits Savings 1911.71
Current 121.02
Fixed 3563.58
Other -—
Advances Secured 3346.20
Unsecured 57.74
Total %s of Pnonty Sector 42 .4%%
Total % of Weaker Sector 10.64%
Borrowings D.C.C. --
MS.C -
Other --
Investment D.CIC. 583.10
M.S.C. 158.65
Gowt. Securities 1278.12
Other 57949
Overdues 656.82
Audit Classification B
Sub Staff 08
Other Staff 34
Working Capital 652220
Place ; Amravati the 31" March 2017
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Notes on Accounts As on 31.03.2017

(Amount in Lacs)
As on
31032016 31.03.2017
1) Capital to Risk Asset Ratio  -- -- 1777
2) Movementof CRAR 17.29 17.77
3) Investment
1) Govt. Securities A) Book Value 127812
B) Face Value 1275.00
C) Market Value 1348.64
2) Fixed Deposits 1150.68
3) Investmentin Debentures /Co-Op. Bank Shares 0.03
4) Advance Against i
Real Estate —
Construction Business 773.00
Housing
5) Advance Against Share & Debentures
6) Advance to Directors, Their Relatives companies
/ Firms in which they are interested
a) Funded Nil
b) Non Funded (Guarantees L/c etc/) Nil
7) Cost of Deposit 7.08%
8) NPAS
a) Gross NPAs 280.61 8.24%
b) Net NPAs 1T 5.27%
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9) Profitability

a) Interest mcome as a percentage of working funds 9.03%

b) Non-interest income as a percentage of Working Funds 0.33%

¢) Operating profit as a precentage of working Funds 1.28%

d) Retum on Assets 081%

e) Business(Deposit + Advances) per Employees 214.29

10) Provision made towards NPAs (BDDR) 25.00
Depreciation in investment ---

11) Movement in provisions Ason 31-3-16 Ason 31-3-17

a) Towards NPAs 25.00 25.00

b) Towards depreciation on Investment (Not required) (Not required)

¢) Towards Standard Assets 2.00 —-

12) Foreign currency Assets & Liabilities Not applicable Not Applicable

13) Insurance premium DICGS - | Paid upto Sept. 17
(No arriears)

Other Expenses as on 31.03.2017

1 Conveyance 1,76,032=00
2 Hospitality 2,29,.277=00
3 Miscellaneous Exp. 5,06,136=44
4 Seminar & Training Exp. 9.960=00
5 Providend Fund Exp. 50.943=00
6 Clearing House Charges 34,585=51
7 Annual General Meeting Exp. 1,58,695=00
8 Security Guard Exp. 35,000=00
9 Audit Fee (Tex, Audit) 33,900=00
10 Premium Amortise on Govt. Securities 54,828=00
11 Loan Recovery Expenses 1.23,592=00
12 Annual Fee Fedration / Association 61,300=00
13 T.A.D.A. to Bank Employee 1,36,370=00
Total 16,10,618=95
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PRAKASH N WARM & CO.
Chartered Accountants

‘Dande Buikding” 1*

Floor,Jistambh

Chowk Amravati —444601
Ph. No. (721) 2560196. Mob.9422157375.

STATUTORY AUDIT REPORT

UNDER SECTION 31 OF BANKING REGULATION ACT 1949 AS APPLICABLE

1.

TO CO-OPERATIVE SOCIETIES.

We have audited the attached Balance Sheet of Janta Sahakari Bank
Ll (Registration No.ATI/BNK/175) as on 31/03/2017 and Profit
and Loss account for the year ended on that date annexed thereto,
in which are incorporated the returns of 4 branches & Head Office
audited by us. These financial statements are the responsibility of
the bank's management. Our responsibility is to the express
Opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards

generally accepted In India. Those standards require that we plan

and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit
includes examining, on a test check basis, evidence supporting the
amounts and disclosures in the financial statements. An Audit also
includes assessing the accounting principle used and significant
estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides

a reasonable basis for our opinion.

Further Lo our comments in detail audit report of the given date,

significant Accounting Policies & notes to accounts we report that

a. The Balance Sheet and the Profit and Loss Account have been
drawn up in accordance with the provisions of Section 29 of
the Banking Regulation Act 1949, & they give the information
as required to be given in accordance with the provisions of
Maharashtra State Co-operative Societies Act 1960.

b. We have obtained the information and explanation, which to
the best of our knowledge and belief were necessary for the
purpose of our audit and have found them to be satisfactory.

c. In our opinion, proper books of account as required by law
have been kept by the Bank so far appears from our examina-
tion of those books.

d. The transactions of the bank, which have come to our notice, are
within the power of the Bank except as mentioned in detail au-
dit report attached with the report.
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The returns received from the branches of the bank have
generally been found adequate for the purpose of our audit.

The Balance Sheet and profit and loss account audited by us
are in agreement with the books of accounts.

In our opinion and to the best of our information and according
to explanation given to us, and as shown by the books of the
bank, the Balance Sheet & Profit &loss Account dealt with by
this report comply with the Accounting Standards issued by
the Institute of Chartered Accountants of India in so far as they
apply to the Banking Industry except AS-3, AS-9, AS-17, AS-22,
AS5-29 & those mentioned in notes to accounts attached.

In our opinion, subject to our remarks and comments given
in para all above & subject the remarks of our detalled Audit
Report [Part A, B and C & Form No.1, Form No.7 & LFAR) of
the even date we are of the opinion that the said accounts ex-
hibit true and fair view:-

L In the case of the Balnce Sheet of the state of affairs
of the Bank as at 31st March, 2017 and

ii. [In the case of profit and loss account of the profit for
the year ended as on that date.

The Bank has been awarded ‘B’ Audit classification for the
year 2016-17.

4. On the basis of audit as indicated ahove, we further repart that,

We could not verify advances chissification as per prudential
norms issued by RBI as New Software of Bank is under
implementation. We were unable to verify classification of as-
sets. Hence, we have completely relied on Asset classification
made by Bank.

Bank has recognized interest on NPA.

Date:- 31/07/2017 For Prakash N Warde & Co.
Place:- Amravati Chartered Accountants

(Membership No.. 047944)
(FRN. 114230W )
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